The following slides were presented during
Provident Capital 6s Marc

Please read the Important Note on the next slide
and remember that these slides were only a part of
the presentation and must be considered In the
light of the commentary made at the seminatr.
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IMPORTANT

A

Any advice in relation to financial products is general advice only and does not take into
account your objectives, financial situation or needs ("circumstances"). Accordingly,
before acting on any of this advice, you should consider its appropriateness having regard
to your own circumstances. You should obtain a copy of the current prospectus or product
disclosure statement for any financial product, and consider it before making any decision
about whether to invest in the financial product.

An offer of each financial product issued by Provident Capital is contained in the current
prospectus or PDS for the product. You should consider the prospectus or PDS in the light
of your circumstances in deciding whether or not to invest and must complete the
application form in the prospectus or PDS. You will be able to obtain a copy of the
prospectus and the PDS after this seminar or by calling 1800 650 422 or from our website
www.providentcapital.com.au.

None of the financial products issued by Provident Capital is a bank deposit and investors
risk losing some or all of their principal investment.

Investment ratings are only one factor to be taken into account when deciding whether to
invest.
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Get there faster!

Save save
earn up to Sdve save
Sadave save

Sdve save
Sdve save
Save save

* Terms range from 30 days up to 5 years  «Payment options include monthly, annual and at maturity «Only $1,000 minimum investment.
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FOR FINANCE AND INVESTMENT

Regulatory Note: These debentures are not a bank deposit and do not have a current credit rating from an ASIC recognised credit
rating agency: accordingly no independent assessment has been made about the risk of investors getting all or part of their principal
investment back. Investing in debentures carries risk including loss of some or all of the principal invested. *5 years paid on maturity.
All rates are simple interest per annum and fixed for the term of the investment. Rates effective 08/03/10 and are subject to change.
This offer of debentures is made in a prospectus lodged with ASIC by Provident Capital Limited ABN 78 082 735 573 AFSL 225172,
Investors should consider the prospectus in deciding whether or not to invest and must complete the application form in the prospectus.



The Outlook For 2010
An economic and business update
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Managing Director
March 2010
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A GFC 1 A Summary

A Lessons Learned

A2010 fiDanger or Opport.t
A Provident Capital Business Outlook

A Summary

AQ&A
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The Global Financial Crisis

A More than 170 banks failed in the US alone.

A Approximately 8898 companies in Australia were placed in
administration, liquidation or receivership in 2008.

A Stock markets in 2008:
i Globally, lost US$30.1 trillion dollars in value

AUSTRALIA
i ASX All Ordinaries declined by 43% stimulus (50537 4bn)
_ _ $UST787bn
I Listed Property Trusts declined by 55% Per cent of GDP 4%

A Australia has spent $43 billion in Q

economic stimulus, or 4% of GDP.
A The US has spent US$787 billion or 5.5%0 st ascain wais:sumas v 201

Other sources: MSN, Bloomberg, RP Data, Times

of its GDP In stimulus.
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Lessons from the GFC

AMore businesses going O
ADond6t accept status quo
| Test strategies that were set in better times

A Increase focus on liquidity, cash flow and
balance sheets

inLazyo balance sheets now
A Increase focus on risk management
A Renewed belief in honesty and transparency

nNSunl i1 ght 1 s the

US Supreme Court judge Louis Brandeis 1930
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2010: Danger or Opportunity?

CRISIS = DANGEROPPORTUNITY
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The Economic Outlook For 2010
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Economic growth Is returning to most regions

Real GDP Growth

Year-ended
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Business confidence Is returning

NAB Business Confidence Survey
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-40 Source: NAB, March 2010
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Bouyed by unemployment remaining well below the

predicted high of 8%
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Outlook for future economic growth

The worst appears to be over -

future economic growth will be
Impacted largely by Asian economies,
especially China.
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Non-Japan Asia is expected to lead the global recovery

Conlribution to world GDP growth al market exchange rales, % points
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Source: IMF, Export Finance & Insurance Corporation, December 2009
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China

A China entered a mega growth phase starting at the
beginning of this decade:

I GNP has been growing this decade at an average of >9.0% per
year including an estimated 8.9-9.5% in the 2008 recession
year, despite the huge decline in exports.

i More I mpressive has been Chi na(
reserves: $2.25 trillion as of December 2009 and is adding $30
billion in reserves a month and the reserves are expected to
grow to $3 trillion in less than two years.

I This unparalleled economic growth is having a dramatic effect
on the capital markets and the global banking industry.

Asia Capital Management Ltd. & China Advisors Ltd.

—— Provident Capital

INVESTMENT #7ade easy!



China (cont.)

A Key drivers for China:

I The demographics of China continue to support high growth
rates.

I The population trends continue with a growth of 12.8 million
people per year.

I The migration from rural areas to the cities continue unabated:
> 100 cities with a population of > 1 million
> 25 cities with a population of > 5 million

I Chinais urbanising at an unprecedented rate. By 2025, some 1
billion people will live in cities and China is expected to have
221 cities with more than 1 million people (the US currently has
9).

I The migration of rural population to the cities creates a new city
or suburb the size of Perth every month.
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China (cont.)

A Economic and financial challenges from China:

I China will soon achieve economic superiority:
A Will be the largest economy in 15 years in PPP terms.

A Currently has dominant reserves and savings and is a major lender to the
UsS.

A Will be largest capital market in less than 10 years.
A Acquisitions of major global assets through FDI of its vast reserves

I China achieved technological and innovation parity with US and
soon will have superiority.

I State commitment to education, particularly in engineering /
sciences and | anguage wil |l ens.t
one competitor.

I Aggressive acquisition and build-up resources, particularly oll
and gas, food stuffs and other critical items.
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China (cont.)

A China is forecast to be our biggest export market for
years to come:

1. Chinais now Australia's No 1 export market, having overtaken
Japan in 2009

2. China overtook Germany in 2009 to become the world's No 1
exporter

3. China is on-course to become Japan's No 1 export market in
2010

4. China will likely cause a long-term transferral of resources from
other sectors of the Australian economy, notably manufacturing,
to the mining and resources industries

BT Financial
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hLet China sl eep, f
she wil | Sshake 1

Napoleon
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Australian equity market

Although the Australian equities market
IS Improving, It Is still prone to
volatility in 2010.
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Generally on the road to recovery

Last 12 months - last update: 09 Mar 2010
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Inue in 2010
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The Housing Market Outlook For 2010

—— Provident Capital

INVESTMENT sade easy!



Australian housing market

The Australian housing market will
continue to be strong,
supported by low supply and high
demand - even If interest rates return
to normalised levels.
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Population growth continues in all states, led by NSW,

VIC and QLD

Population growth by state
Year to June 2009

NT h 5,030
TAS _- 5,098
ACT _- 5,631
SA _
WA _
QLD _

VIC

NSW

2,908

3,858

15,542

20,000 40,000 60,000 80,000 100,000
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With overseas migration being the largest contributor

Components of National Population Growth
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Source: ABS, RP Data
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Leading to a continued supply shortage in housing

Dwelling approvals vs. Population growth

w—Total quarterly dwelling approvals
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= Quarterly change in population growth
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Source: ABS, RP Data, January 2010.
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The strength of the housing market Is
evidenced by high auction clearance

rates, healthy rental yields and growth
INn property values across the nation.
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Strength of the housing market

A Rental yields for houses in capital cities are
between 3.7% - 4.6%

A Rental yields for units in capital cities are
between 4.2% - 5.1%

A Auction clearance rates across the nation have
been high

I Monthly average of 68% over the last 5 months

Source: APM, RP Data
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Strong property values in capital cities

12 months to January 2010 (preliminary)

17.6%

Annual change in capital city property values

Melbourne  Darwin  Canberra  Australian  Sydney Hobart+  Brisbane  Adelaide Perth
Capitals

+ Hobart results are based on the 12 months to December 2009

Source: RP Data, 26 February 2010
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| Nt er est rates correct.

Interest Rates
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8.00% 2008
7.00%

6.00%

5.00% \
4.00%

2009
3.00%

2.00%

1.00%

0.00% : : : : : : : : |
Nov-07 Feb-08 Jun-08 Sep-08 Dec-08 Mar-09 Jul-09 Oct-09 Jan-10 May-10

Source: RBA, Feb 2010
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The economy will present more
opportunities than danger in 2010!
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Provident Capital Update
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nlt takes 20 years to Db
minutes to ruin it. If you think about that, you'll do
things differently.o

Warren Buffett
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Our business is built on the foundation
bl ock of t he NnNF

Our People
Our Process
Our Products

Our Performance
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Our people
The cornerstone of our business
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Our people

A Stability and longevity:
I Board members have an average tenure of 8.8 years
per person.

A Experience and knowledge:
I Each senior member is a specialist with at least 10
years experience in their individual areas of expertise.

A Empowered employees:
I Every employee is empowered to be a custodian of
the Provident Capital brand.
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Acknowledgement by external researcher Aegis

AUSTRALIAN

RESEARCH

MANAGED INVESTMENTS ANALYSIS

Provident Capital Limited
Debenture Prospectus 8

October 2006

Higher risk, higher retum debenture product

fxegisien..

ARnThe depth of manage
with appropriate support mechanisms in
pl ace. 0

nAI I key executives
their respective fields, each with a
considerable number of years of
experience. o

Aegis Research Rating Report, October 2006
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Our process
The way we do business
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Well established and proven processes

A Best of breed systems:
I Back-end processing systems from NTBS, who provide
systems to other banking institutions.
I Major project underway to revamp our website to provide
transactional capabilities.

A Partnerships with best of breed third parties:
I Employing best of breed partners and suppliers for back
end and administrative processing as applicable.

A Strong internal controls and processes

I Established operational structure and corporate
governance procedures in place.
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Our products

A range of financial solutions to suit
your goals
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Multiple funding lines

A Our debenture and wholesale funding
capabilities has been complemented in 2009 by
our mortgage funds, enabling more choice for
iInvestors and multiple funding lines.

A With further enhancements to our lending
capability to come in mid-2010, through
additional bank funded mortgage manager
funding lines.
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A range of investment products

A We now offer a range of investment products,
each designed to suit various investment goals:

V' Debentures: For investors requiring a known, fixed
rate of return

V' First Mortgage Fund: For investors requiring a
managed investment with the capacity for higher
returns

V' High Yield Fund: For investors requiring a managed
Investment with a higher yielding return with an
appreciation of a higher level of risk
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Broadened our mortgage lending

V' We will capitalise on reduced competition in the
market through expansion of our product and
distribution footprint, cementing our position as
the pre-eminent non-bank lender.

V' With registered first mortgages still fundamental
to our investment philosophy.

___ From low-doc to prime.
— A mortgage solution everytime.
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Our performance

nNYou canot build a repu
going to do.o

Henry Ford
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Debenture performance update
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Continues to provide strong returns

Our debentures program will continue

to be the cornerstone of our business,

delivering fixed, known-rate of returns
of up to 9.00% p.a.* to investors.

* 5-years paid on maturity, as per rate sheet dated 08 March 2010.
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Consistently outperforming the market

S

Debenture rate history vs. official RBA cash and
average term deposit rates
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